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Disclaimer  
 IMPORTANT NOTICE 

 

The value  of  units in Ascott  Residence  Trust (òAscott  REITó) (the  òUnitsó) and  the  income  derived  from  them  
may  fall  as well  as rise. The Units are  not  obligations  of,  deposits  in, or guaranteed  by  Ascott  Residence  Trust 
Management  Limited,  the  manager  of  Ascott  REIT (the  òManager ó) or any  of  its affiliates . An  investment  in the  
Units is subject  to  investment  risks, including  the  possible  loss of  the  principal  amount  invested . The past  
performance  of  Ascott  REIT is not  necessarily  indicative  of  its future  performance .  

 

This presentation  may  contain  forward -looking  statements  that  involve  risks and  uncertainties . Actual  future  
performance,  outcomes  and  results may  differ  materially  from  those  expressed  in forward -looking  statements  
as a  result of  a  number  of  risks, uncertainties  and  assumptions . Representative  examples  of  these  factors  
include  (without  limitation)  general  industry  and  economic  conditions,  interest  rate  trends,  cost  of  capital  and  
capital  availability,  competition  from  similar developments,  shifts in expected  levels of  property  rental  income,  
changes  in operating  expenses,  including  employee  wages,  benefits  and  training,  property  expenses  and  
governmental  and  public  policy  changes  and  the  continued  availability  of  financing  in the  amounts  and  the  
terms necessary  to  support  future  business. Prospective  investors and  Unitholders  are  cautioned  not  to  place  
undue  reliance  on  these  forward -looking  statements,  which  are  based  on  the  current  view  of  the  Manager  on  
future  events .  

 

Unitholders  of  Ascott  REIT (the  òUnitholdersó) have  no  right  to  request  the  Manager  to  redeem  their  Units while  
the  Units are  listed . It is intended  that  Unitholders  may  only  deal  in their  Units through  trading  on  Singapore  
Exchange  Securities Trading  Limited  (the  òSGX-STó). Listing of  the  Units on  the  SGX-ST does  not  guarantee  a 
liquid  market  for  the  Units. 
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Ascott Raffles Place Singapore  Ascott  

Overview of 
Ascott REIT 



11,298 
Apartment Units  

89 
Properties  

38 
Cities in 14 Countries  

S$1.8b1 
Market Capitalisation  

1. Market capitalisation as at 8 April 2016  

2. Excludes Ascott Orchard Singapore, which acquisition is targeted to be completed in 2017. If Ascott Orchard Singapore was inc luded, 
the portfolio of Ascott REIT would be approximately S$5.1 billion.  

Overview of Ascott REIT  

Japan  
33 Properties  

Germany  
3 Properties  

France  
17 Properties  

Spain  

1 Property  

United Kingdom  

4 Properties  

Belgium  

2 Properties  

Australia  

5 Properties  

The Philippines  

2 Properties  

Indonesia  
2 Properties  

Singapore  
3 Properties  

Vietnam  
5 Properties  

China  
10 Properties  

Malaysia  

1 Property  

The United States of America  
1 Property  

S$4.7b2 
Total Assets 

Notes:  

Figures above as at 31 December 2015  

A Leading Global Serviced Residence REIT  
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Ascott Limited Presentation July 2013  

Financial Highlights 
for FY 2015 

Ascott Raffles Place Singapore  



Revenue Per Available Unit (S$)  

Distribution Per Unit (S cents)  

Unitholdersõ Distribution (S$m) 

Adjusted Distribution Per Unit (S cents)  

Gross Profit (S$m) Revenue (S$m)  

  

FY 2015 vs FY 2014 Financial Performance  

357.2 
421.1 

FY 2014 FY 2015 

Ɓ18% 
180.2 204.6 

FY 2014 FY 2015 

Ɓ14% 

125.6 123.3 

FY 2014 FY 2015 

ƃ2% 

7.61 8.06 

FY 2014 FY 2015 

Ɓ6% 

1 

Financial Highlights for FY 2015  

8.20 7.99 

FY 2014 FY 2015 

ƃ3% 

128 133 

FY 2014 FY 2015 

Ɓ4% 

1 

Note:  

1. Unitholdersõ distribution in FY 2014 included one-off items of approximately S$9.1 million  
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30% 

16% 

54% 

Group  

Gross Profit 

S$204.6m 

Income Stability  

16% 

18% 

66% 

Group  

Revenue  

S$421.1m 

Master Leases  

Management Contracts with Minimum 

Guaranteed Income  

Management Contracts  

Revenue  

FY 2015 

Gross Profit  

FY 2015 

46%  

Stable 

Income  

Enhanced  income visibility from  master leases and minimum guaranteed income  
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16 Cities  
in 8 countries  

32 Properties  
out of 89 properties  

4.2 Years 
weighted average remaining tenure  

Japan  
1 Property 1 

Singapore  
1 Property 1 

Germany  
3 Properties 1 

France  
17 Properties 1 

Spain  
1 Property 2 

United Kingdom  
4 Properties 2 

Belgium  
2 Properties 2 

Notes:  
1. Properties under master leases  
2. Properties under management contracts with minimum guaranteed income  

Australia  
3 Properties 1 

Income Stability  

46% of the Groupõs gross profit for FY 2015 is contributed by  

master leases and management contracts with minimum guaranteed income  

Enhanced income visibility from master leases and minimum guaranteed income  
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Master Leases  

(FY 2015 vs FY 2014)  

Germany (EUR)  

3 Properties  

France (EUR) 

17 Properties  

Japan (JPY)  

1 Property 2 

Singapore (SGD)  

Ascott Raffles Place Singapore  

FY 2015 FY 2014 

23.0 

5.8 

695.6 

9.3 

23.2 

5.7 

661.9 

9.1 

Revenue (ômil) Gross Profit (ômil) 

Australia (AUD)  

3 Properties 1 6.8 0.4 

FY 2015 FY 2014 

21.2 

5.0 

550.3 

7.9 

21.5 

5.1 

536.5 

7.3 

6.4 0.4 

Notes:  
1. Acquired 3 serviced residence properties in Greater Sydney in December 2014  
2. Five rental housing properties in Japan were divested on 30 September 2015  

Citadines 

Suites Louvre 

Paris 

Citadines  

Les Halles Paris 

Citadines  

Croisette 

Cannes  

Citadines   

 Arnulfpark 

Munich  

Ascott  

Raffles Place 

Singapore  

Quest Sydney 

Olympic Park  
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United Kingdom (GBP)  

4 Properties  

Spain (EUR) 

1 Property  

FY 2015 FY 2014 

4.8 

27.4 

4.5 

26.9 

Revenue (ômil) Gross Profit (ômil) 

Belgium (EUR) 

2 Properties  8.4 7.7 

FY 2015 FY 2014 

2.2 

12.7 

1.9 

11.9 

2.2 1.8 

Management Contracts with Minimum Guaranteed 

Income (FY 2015 vs FY 2014)  

 

- 

In FY 2015, all properties traded above minimum guaranteed income.  

Of which, five properties exceeded the hurdle amount.  
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Management Contracts (FY 2015 vs FY 2014)  

FY 2015 FY 2014 

Revenue (ômil) Gross Profit (ômil) 
FY 2015 FY 2014 FY 2015 FY 2014 

RevPAU 

Notes:  
1. RevPAU for Japan refers to serviced residences and excludes rental housing.  
2. Revenue and gross profit figures for VND are stated in billions. RevPAU figures are stated in thousands.  

China (RMB)  

Japan (JPY) 1 

Philippines (PHP)  

Australia (AUD)  

Indonesia (USD)  

Singapore (SGD)  

Malaysia (MYR)  

319.0 271.3 

4,462.1 3,147.2 

931.6 1,062.9 

14.6 4.9 

12.8 12.5 

25.9 27.1 

19.3 8.3 

85.5 77.2 

2,471.1 1,796.8 

314.1 365.1 

6.2 1.8 

4.7 4.5 

10.2 12.5 

4.8 2.8 

423 446 

12,035 10,745 

3,959 4,468 

151 150 

85 81 

201 211 

254 260 

United States of America  

(USD) 15.7 - 5.9 - 279 - 

Vietnam (VND) 2 633.0 631.9 339.4 338.7 1,539 1,513 

- - - 
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ñ Portfolio valuation as at 31 December 2015 of S$4,373.9m  

ñ Portfolio value increased mainly due to properties acquired in 2H 2015 as well as higher 

valuation of properties in Japan, France and United Kingdom, partially offset by lower 

valuation from properties in Australia  

Portfolio Value Up by 15% 1 

Higher valuation from properties in Japan, France and United Kingdom  

Note:  
1. As compared to valuation as at 31 December 2014  

Citadines Central 
Shinjuku Tokyo 

Citadines Karasuma -
Gojo Kyoto  

Citadines Place dõItalie Paris 
Citadines London South 

Kensington  
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FY 2015 Distribution Details  

Distribution  
1 January 2015 to  

 30 June 2015  

1 July 2015 to  

 31 December  2015 

Distribution rate  3.847 cents per unit  4.138 cents per unit  

Payment date  28 August 2015  29 February 2016  

Continued to pay out  100% of distributable income  
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Citadines Suites Louvre Paris  Citadines Suites Louvre Paris  

Business Highlights 
for FY 2015 



Acquired properties across Australia, Japan and the United States of America (US) 
worth S$609.1m in FY 2015  

ñ Ascott Reit acquired six properties across Australia, Japan and US, including the remaining 

stakes in two properties in Japan  

ñ Made its foray into the United States of America through the acquisition of an extended -

stay hotel property situated in a prime location near Times Square, the commercial centre 

of Manhattan, New York  

Citadines on Bourke Melbourne  

Melbourne  

Element New York 
Times Square West  

New York  

Citadines Shinjuku 

Tokyo  

Tokyo  Kyoto  

S-Residence 
Fukushima Luxe  

S-Residence 

Midoribashi Serio  
S-Residence 

Hommachi Marks  

Osaka  

S-Residence 

Tanimachi 9 chome  
Citadines Karasuma -

Gojo Kyoto  

Growth By Acquisition  
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Approximately 85% of Ascott Reitõs serviced residence properties have undergone, 
or are undergoing, AEI  

ñ AEI at Somerset Grand Central Dalian, Somerset Ho Chi Minh City, Somerset Xu Hui 

Shanghai and Somerset Olympic Tower Property Tianjin have uplifted ADR of renovated 

apartment units by 27 -35%.  

Somerset Grand Central Dalian  Somerset Ho Chi Minh City  Somerset Xu Hui Shanghai  

Active Asset Management  
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Grand Mire 

Miyamachi  

Grand Mire  

Shintera  

Sendai  

Grand Eõterna  

Nijojomae  

Grand Eõterna 

Chioninmae  

Kyoto  

Grand Eõterna Saga 

Idaidori  

Saga  

Salcedo Residences  

Philippines  

Grand Eõterna Saga 

ñ The divestment of the properties above latest valuation of the properties and recorded a 

total net gain of about S$9.9m  

Successfully divested six rental housing properties in Japan and a serviced 
residence property in the Philippines  

Active Asset Management  
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