
1 23 April 2015 

 

Ascott Residence Trust  
A Leading Global Serviced Residence REIT  

 

1Q 2015 Financial Results  



2 

Important Notice  

The value  of  units in Ascott  Residence  Trust (òAscott  REITó) (the  òUnitsó) and  the  income  derived  from  them  
may  fall  as well  as rise. The Units are  not  obligations  of,  deposits  in, or guaranteed  by  Ascott  Residence  Trust 
Management  Limited,  the  Manager  of  Ascott  REIT (the  òManager ó) or any  of  its affiliates . An  investment  in the  
Units is subject  to  investment  risks, including  the  possible  loss of  the  principal  amount  invested . The past  
performance  of  Ascott  REIT is not  necessarily  indicative  of  its future  performance .  

 

This presentation  may  contain  forward -looking  statements  that  involve  risks and  uncertainties . Actual  future  
performance,  outcomes  and  results may  differ  materially  from  those  expressed  in forward -looking  statements  
as a  result of  a  number  of  risks, uncertainties  and  assumptions . Representative  examples  of  these  factors  
include  (without  limitation)  general  industry  and  economic  conditions,  interest  rate  trends,  cost  of  capital  and  
capital  availability,  competition  from  similar developments,  shifts in expected  levels of  property  rental  income,  
changes  in operating  expenses,  including  employee  wages,  benefits  and  training,  property  expenses  and  
governmental  and  public  policy  changes  and  the  continued  availability  of  financing  in the  amounts  and  the  
terms necessary  to  support  future  business. Prospective  investors and  Unitholders  are  cautioned  not  to  place  
undue  reliance  on  these  forward -looking  statements,  which  are  based  on  the  current  view  of  the  Manager  on  
future  events .  

 

Unitholders  of  Ascott  REIT (the  òUnitholdersó) have  no  right  to  request  the  Manager  to  redeem  their  units in 
Ascott  REIT while  the  units in Ascott  REIT are  listed . It is intended  that  Unitholders  may  only  deal  in their  Units 
through  trading  on  Singapore  Exchange  Securities Trading  Limited  (the  òSGX-STó). Listing of  the  Units on  the  
SGX-ST does  not  guarantee  a  liquid  market  for  the  Units. 
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Indonesia  

Vietnam  

Japan  

35 Properties  

5 Properties  

2 Properties  

Australia  

4 Properties  

The Philippines  

3 Properties  
Singapore  

3 Properties  

France  

17 Properties  

Belgium  

2 Properties  Germany  

3 Properties  

China  

10 Properties  Spain  

1 Property  

United Kingdom  

4 Properties  

Malaysia  

1 Property  

A Leading Global Serviced Residence REIT  

Note: Figures above as at 31 March 2015  
1. Market capitalisation  as at 22 April 2015  

10,500 
Apartment Units  

90 
Properties  

37 
Cities in 13 Countries  

S$4.1b 
Total Asset Size 

S$2.0b1 
Market Capitalisation  

Overview of Ascott REIT  
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Financial Highlights  

Ascott Raffles Place Singapore  
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Key Financial Highlights  
Summary of Group Results  

80.4 

90.0 

1Q 2014 1Q 2015 

Ɓ12% 
39.2 

43.1 

1Q 2014 1Q 2015 

Ɓ10% 

26.7 

27.0 

1Q 2014 1Q 2015 

Ɓ1% 1.75 

1.76 

1Q 2014 1Q 2015 

Ɓ1% 

Note:  
1. Acquisition of nine properties in Australia, China, Japan and Malaysia  

ÅRevenue and gross profit increased mainly due to contribution from the properties acquired in 2014 1 

partially offset by lower revenue from existing properties and expiry of the deed of yield protection for 

Somerset West Lake Hanoi.  

ÅOverall RevPAU decreased 8% YoY from S$124 in 1Q 2014 to S$114 in 1Q 2015  due to weaker performance 

from properties in  Singapore and Vietnam  and lower ADR from the China properties acquired in 2014.  

ñ On a same store basis, RevPAU decreased 2% YoY 

Revenue (S$ million)  Gross Profit (S$ million) 

Unitholdersõ Distribution (S$ million) Distribution Per Unit (cents)  
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Citadines Suites Louvre Paris  Citadines Suites Louvre Paris  

Portfolio Performance  
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35% 

13% 

52% 

Group  

Gross Profit 

S$43.1m 

Portfolio Highlights  

19% 

17% 
64% 

Group  

Revenue  

S$90.0m 

Master Leases  

Management Contracts with Minimum 

Guaranteed Income  

Management Contracts  

Revenue  

1Q 2015 

Gross Profit 

1Q 2015 

Revenue and Gross Profit (By Category)  

48%  

Stable 

Income  



9 

18 Cities  
in 8 countries  

37 Properties  
out of 90 properties  

4 Years 
average weighted remaining tenure  

Japan  
6 Properties 1 

Singapore  
1 Property 1 

Germany  
3 Properties 1 

France  
17 Properties 1 

Spain  

1 Property 2 

United Kingdom  
4 Properties 2 

Belgium  

2 Properties 2 

Notes:  
1. Properties under master leases  
2. Properties under management contracts with minimum guaranteed income  

Income Stability  

Australia  
3 Properties 1 

48% of the Groupõs gross profit for 1Q 2015 is contributed by  
master leases and management contracts with minimum guaranteed income  
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Master Leases  

(1Q 2015 vs 1Q 2014)  

Germany (EUR)  

3 Properties  

France (EUR) 

17 Properties  

Japan (JPY)  

6 Properties  

Singapore (SGD)  

Ascott Raffles Place Singapore  

1Q 2015 1Q 2014 

5.8 

1.4 

187.8 

2.2 

5.9 

1.4 

99.2 

2.1 

Revenue (ômil) Gross Profit (ômil) 

Revenue and gross profit from properties in France decreased due to negative indexation. Gross profit from 

properties in Germany decreased due to higher repair and maintenance costs. H igher revenue and gross 

profit for properties in Japan was mainly attributed to the acquisition of Infini Garden in March 2014.  

Australia (AUD)  

3 Properties 1 1.7 - - 

1Q 2015 1Q 2014 

5.3 

1.1 

150.4 

1.8 

5.4 

1.3 

83.6 

1.7 

1.6 - - 

Note:  
1. Acquired three serviced residence properties in Greater Sydney in December 2014.  

Citadines 

Suites Louvre 

Paris 

Citadines  

Les Halles Paris 

Citadines  

Croisette 

Cannes  

Citadines   

 Arnulfpark 

Munich  

Ascott  

Raffles Place 

Singapore  

Quest Sydney 

Olympic Park  

- 
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United Kingdom (GBP)  

4 Properties  

Spain (EUR) 

1 Property  

1Q 2015 1Q 2014 

0.9 

5.7 

0.6 

5.5 

Revenue (ômil) Gross Profit (ômil) 

Belgium (EUR) 

2 Properties  
1.7 1.6 

1Q 2015 1Q 2014 

0.3 

2.2 

0.1 

1.6 

0.2 0.1 

Management Contracts with Minimum Guaranteed 

Income (1Q 2015 vs 1Q 2014)  
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1.6

0.1

1.7

0.2

49 52

0

10

20

30

40

50

60

0.0
0.1
0.2
0.3
0.4
0.5
0.6
0.7
0.8
0.9
1.0
1.1
1.2
1.3
1.4
1.5
1.6
1.7
1.8

Revenue ('mil) Gross Profit ('mil) RevPAU

EUR

1Q 2014 1Q 2015

Belgium  

Revenue and RevPAU increased mainly due to refurbishment of Citadines Toison dõOr Brussels during 1Q 2014. 

Gross profit increased  due to higher revenue, coupled with lower staff costs and operation and  

maintenance expense.  

20% 

Citadines  

Sainte -Catherine  

Brussels 

Citadines  

Toison dõOr  

Brussels 

6% 

100% 

6% 
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0.6

0.1

0.9

0.3

48

67

0

10

20

30

40

50

60

70

80

0.0

1.0

Revenue ('mil) Gross Profit ('mil) RevPAU

EUR

1Q 2014 1Q 2015

Spain  

Citadines Ramblas  

Barcelona  

Revenue,  gross profit and RevPAU increased mainly due to refurbishment  last year.  

40% 50% 

200%
% 
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5.5

1.6

5.7

2.2

96 97

0

20

40

60

80

100

120

0.0

1.0

2.0

3.0

4.0

5.0

6.0

Revenue ('mil) Gross Profit ('mil) RevPAU

GBP

1Q 2014 1Q 2015

United Kingdom  
Citadines  

Barbican  

London  

Citadines  Holborn -

Covent Garden  

London  

Citadines South 

Kensington London  

Citadines  Trafalgar 

Square London  

Revenue  and RevPAU i ncrease was mainly due to stronger demand from corporate sector and higher retail 

income. Gross profit increased mainly due to higher revenue, coupled with lower property tax and staff costs.  

3% 

4% 
1% 

38% 
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19 Cities  
in 8 countries  

53 Properties  
out of 90 properties  

Management Contracts  

Japan  

29 Properties  

The Philippines  
3 Properties  

Australia  
1 Property  

Indonesia  
2 Properties  

Singapore  
2 Properties  

Vietnam  
5 Properties  

China  
10 Properties  

Malaysia  
1 Property  

52% of the Groupõs gross profit for 1Q 2015 is contributed by 

management contracts  
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Management Contracts (1Q 2015 vs 1Q 2014)  

1Q 2015 1Q 2014 

Revenue (ômil) Gross Profit (ômil) 

1Q 2015 1Q 2014 1Q 2015 1Q 2014 

RevPAU 

Notes:  
1. RevPAU for Japan refers to serviced residences and excludes rental housing.  
2. Revenue and gross profit figures for VND are stated in billions. RevPAU figures are stated in thousands.  
3. Revenue and gross profit for Somerset West Lake in 1Q 2015 have been classified under òManagement Contractsó category as the 

deed of yield protection has expired on 31 March 2014. For comparison purpose, the revenue and gross profit for Somerset West  
Lake for 1Q 2014 have been classified under òManagement Contractsó category. 

China (RMB)  

Japan (JPY) 1 

Philippines (PHP)  

Australia (AUD)  

Indonesia (USD)  

Singapore (SGD)  

Vietnam (VND) 2,3 

Malaysia (MYR)  

70.2 53.6 

1,020.7 675.0 

252.1 263.5 

1.2 1.1 

2.9 3.2 

6.2 6.5 

153.2 169.4 

4.3 - 

14.7 14.7 

553.9 390.8 

87.4 84.7 

0.4 0.3 

1.1 1.2 

2.6 2.8 

84.1 101.2 

1.3 - 

377 464 

11,158 9,553 

4,253 4,491 

144 141 

77 85 

197 205 

1,496 1,604 

227 - - - - 

- 



17 

1.1

0.3

1.2

0.4

141 144

0

20

40

60

80

100

120

140

160

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

Revenue ('mil) Gross Profit ('mil) RevPAU

AUD

1Q 2014 1Q 2015

Australia  

Revenue,  gross profit and RevPAU increased mainly due to refurbishment last year . 

Citadines  

St Georges  

Terrace Perth  

9% 2% 

33% 



18 

53.6

14.7

70.2

14.7

464

377

0
50
100
150
200
250
300
350
400
450
500

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

80.0

Revenue ('mil) Gross Profit ('mil) RevPAU

RMB

1Q 2014 1Q 2015 Same store 1  

China  

47.2 

10.7 

417 

Notes:  
1. Excluding Somerset Grand Central Dalian acquired in June 2014, Citadines Zhuankou Wuhan and Citadines Gaoxin Xiõan acquired in 

August 2014, and Somerset Grand Fortune Garden Property Beijing which had commenced strata sale of units since October 2013.  
2. Acquisition of Somerset Grand Central Dalian (completed in June 2014), Citadines Zhuankou Wuhan and Citadines Gaoxin Xiõan 

(completed in August 2014).  

-19% 31% 

Revenue  increased mainly due to contribution from the properties acquired in 2014 2. Excluding the 
contribution from the acquisitions, performance  was weaker as a result of ongoing refurbishment  at Somerset 

Xu Hui Shanghai and Somerset Olympic Tower Property Tianjin.  

52.3 

14.6 

464 

Somerset Xu 

Hui Shanghai  

Ascott 

Guangzhou  

Citadines  

Xinghai 

Suzhou 

Citadines  

Biyun 

Shanghai  

Somerset  

Heping 

Shenyang  

Citadines 

Zhuankou 

Wuhan  

Citadines  

Gaoxin Xiõan 

Somerset 

Grand Central 

Dalian  

Somerset Olympic 

Tower Property 

Tianjin 


