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/ Disclaimer
—_—

IMPORTANT NOTICE

The value of units in Ascott Residence Trust (“Ascott Reit”) (the “Units”) and the income derived from
them may fall as well as rise. The Units are not obligations of, deposits in, or guaranteed by Ascott
Residence Trust Management Limited, the Manager of Ascott Reit (the “Manager”) or any of its
affiliates. An investment in the Units is subject to investment risks, including the possible loss of the
principal amount invested. The past performance of Ascott Reit is not necessarily indicative of its
future performance.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-
looking statements as a result of a number of risks, uncertainties and assumptions. Representative
examples of these factors include (without limitation) general industry and economic conditions,
interest rate trends, cost of capital and capital availability, competition from similar developments,
shifts in expected levels of property rental income, changes in operating expenses, including
employee wages, benefits and training, property expenses and governmental and public policy
changes and the continued availability of financing in the amounts and the terms necessary to support
future business. Prospective investors and Unitholders are cautioned not to place undue reliance on
these forward-looking statements, which are based on the current view of the Manager on future
events.

Unitholders of Ascott Reit (the “Unitholders”) have no right to request the Manager to redeem their
units in Ascott Reit while the units in Ascott Reit are listed. It is intended that Unitholders may only
deal in their Units through trading on the Singapore Exchange Securities Trading Limited (“SGX-ST").
Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.
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/LAcquisition of Citadines Karasuma-Gojo Kyoto

o Acquisition of 60% stake in the 124-
unit Citadines Karasuma-Gojo Kyoto
from Mitsubishi Estate Co. Ltd and
Citadines Ippan Shandan Hojin for a
total sum of ¥1.2billion, (or
approximately S$19.0 million). The
balance 40% interest is held by The
Ascott Limited.

« Acquisition is yield accretive to Ascott
Reit at a implied property yield of 5.0%!Ll,

« The acquisition will be funded by
borrowings.

 Ascott Reit’s gearing will be at 40.9%,
which is still within optimal gearing level
of 45%, with an interest cover ratio (ICR)
of more than three times.

(e
ASCOTT
Llprojected EBITDA yield for FY2012 EausT
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/LProperty Highlights

Citadines Karasuma-Gojo Kyoto is easily accessible to all scenic
places and the tourist belt in Kyoto, and Gojo subway station is

Property Description just outside the serviced residence. Restaurants, shopping and
entertainment are close by as are many of the cultural heritage
sites. The stylish residence provides comfort, convenience and
security desired while living and working in Kyoto.

In Operation Since March 2010
Number of Units 124
Independent Valuation ¥3.1b (or approximately S$48.2 million) by Savills Japan Co., Ltd

commissioned by Trustee
Tenure Freehold
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LRationaIe for the Acquisition

 Kyoto Is a key international city and receives about 50
million travellers annually.

e Excellent opportunity for Ascott Reit to establish a
presence in Kyoto with acquisition of the first asset.

e Quality freehold asset in a prime city location in Central
Kyoto which offer convenient access to city’s business
district and shopping belt.

 Diversification of our presence in Japan, and enable us to
reach a larger customer base.

TRUST



/LGeographicaI Diversification

Ascott Reit’s Share of Asset Values
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J;Ascott Reit — Balanced and Diversified Portfolio
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United Kingdom
4 properties ‘ii, )
France

17 properties ".L 3 & ¢ > Japan

S~ 22 properties
kﬁ\' '
\

China
@ properties
5 properties
Singapore —

3 properties

Philippines
, % 3 properties

@
-~ “dO‘FI 51 o
'Z—‘p»wger’t'!h o

S$2.90 billion portfolio value
6,724 apartment units in
66 properties

24 cities in 12 countries (ks 7)
'&@Eﬁﬁ'
Portfolio diversified across economic cycles
y ASCOTT

RESIDENCE

*Includes Somerset Gordon Heights Melbourne which will be divested in second quarter 2012. TRUST
7 An Associate of CapitaLand
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